IOWA CAPITAL INVESTMENT BOARD (ICIB)

The Iowa Capital Investment Board (“Board’) was established in 2002 by an Act of the General
Assembly (2002 Iowa Acts, House File 2078). The board is created as a state governmental board. The
purpose of the board is to mobilize venture equity capital for investment that will result in a significant
potential to create jobs and to diversify and stabilize the economy of the state of lowa.

The board consists of five voting members and two nonvoting members. The five voting members are
appointed by the Governor and subject to confirmation by the Senate. One nonvoting member is
appointed by the Majority Leader of the Senate, and one nonvoting member is appointed by the Speaker
of the House. Due to the even split in the lowa Senate, each floor leader of the Senate appointed a
nonvoting member in 2005. The board is a public board subject to public notice and open meetings.

The primary duties of the board include the following:

1) Develop a system for issuance, registration and authorization of tax credits for investments in
qualifying businesses and community-based seed capital funds as provided in lowa Code section
15E.43. This program provides for a tax credit equal to 20% of the equity investment in a
qualifying business or community-based seed capital fund.

2) Establish a system for the issuance and redemption of tax credits for investments in venture
capital funds as provided in lowa Code section 15E.51. This program provides for a tax credit
equal to 6% of the equity investment in a venture capital fund.

3) Establish criteria and procedures for the issuance, transfer and redemption of contingent tax
credits for investments made in the lowa Fund of Funds administered by the lowa Capital
Investment Corporation as provided in lowa Code section 15E.66.
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Board Members

Rick Neumann, Chair

Nyemaster, Goode, Voigts, West,
Hansell & O’Brien P.C.

700 Walnut, Suite 1600

Des Moines, IA 50309-3899
Business Phone: (515) 283-3121
E-mail: grneumann@nyemaster.com

Gene Blanshan, Vice-Chair

5135 Panorama Drive

Panora, IA 50216

Business Phone: (641) 755-4154
E-mail: gblanshan@netins.net

Suzanna de Baca

Private Capital Solutions Group

309 Court Avenue, Suite 239

Des Moines, IA 50309

Business Phone: (515) 875-4874

E-mail: sdebaca@privatecapsolutions.com

Carol Garrett

American Red Cross

P.O. Box 888

Moline, Illinois 61266-0888

Business Phone: (309) 743-2166 or 743-2170
(ext. 215)

E-mail: garrettc(@usa.redcross.org

Daniel S. Rogers

AdTrack Corp.

6060 Huntington Ct. N.E.

Cedar Rapids, IA 52403
Business Phone: (319) 395-9777
E-mail: dsro@adtrack.com
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Legislative Members

Senator Pat Ward

4205 Oakwood Lane

West Des Moines, IA 50265
Business Phone: (515) 281-3371
E-mail: pat.ward@legis.state.ia.us

Representative Roger Thomas

17658 Domino Road

Elkader, IA 52043

Business Phone: (515) 281-3221
E-mail: roger.thomas@legis.state.ia.us

Senator Roger Stewart

3936 - 317" Avenue

Preston, IA 52069

Business Phone: (563) 652-2491
E-mail: roger.stewart@legis.state.ia.us

lowa Department of Revenue Staff

Dave Casey

IDR — 4™ floor Hoover Bldg.
Des Moines, IA 50319
Business Phone: (515) 281-6163
Fax: (515) 281-3756

E-mail: david.casey@iowa.gov

Jim McNulty

IDR — 4™ floor Hoover Bldg.
Des Moines, IA 50319

Business Phone: (515) 281-6183
Fax: (515) 281-3756

E-mail: jim.mcnulty@iowa.gov

Bonnie Mackin

IDR — 4™ floor Hoover Bldg.

Des Moines, IA 50319

Business Phone: (515) 281-3204
Fax: (515) 242-6156

E-mail: bonnie.mackin@iowa.gov

Marcia Mason

AG — Revenue Division — 2™ floor Hoover
Bldg.

Des Moines, IA 50319

Business Phone: (515) 281- 5055

Fax: (515) 281-4209

E-mail: mmason(@ag.state.ia.us



